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PROXY 

 

The undersigned stockholder of FILINVEST REIT CORP. (the “Company”) hereby appoints _____________________, 

or in his/her absence, the Chairman of the meeting as attorney-in-fact and proxy, to represent and vote all shares registered 

in his/her/its name at the annual meeting of stockholders of the Company on April 22, 2026, and at any of the adjournments 

thereof for the purpose of acting on the following matters: 

 

1. Approval of Minutes of Previous Annual and Special 

Stockholders’ Meetings 

☐ For  ☐ Against  ☐ Abstain  

 

2. Ratification of the 2025 Audited Financial Statements  

☐ For  ☐ Against  ☐ Abstain  

 

3. Ratification of the acts and resolutions of the Board of 

Directors, board committees and management 

☐ For  ☐ Against  ☐ Abstain  

 

4. Election of Directors 

☐ Distribute all my votes equally among the seven 

(7) nominees 

☐ Abstain 

☐ Allocate my votes for each nominee as follows: 

Nominee Number of Votes 
 

Joseph M. Yap 

 

 

Maricel Brion-Lirio 

 

 

Tristaneil D. Las Marias 

 

 

Rhoda A. Huang 

 

 

Independent Directors: 

 

Virginia T. Obcena 

 

 

Ramon P.D. Dizon 

 

 

Marievic G. Ramos-Añonuevo 

 

 

5. Appointment of SyCip Gorres Velayo & Co. as External 

Auditor 

☐ For  ☐ Against  ☐ Abstain  

 

6. At his/her discretion, the proxy named above is 

authorized to vote upon such other matters as may 

properly come before the meeting 

☐ Yes  ☐ No   

 

 

 

________________________________ 

PRINTED NAME OF STOCKHOLDER 

 

 

________________________________ 

SIGNATURE OF STOCKHOLDER/ 

AUTHORIZED SIGNATORY 

 

 

________________________________ 

DATE 

 

 

A scanned copy of this proxy should be received by the Corporate Secretary at FILRTASM@filinvestreit.com on or before 

April 10, 2026, the deadline for submission of proxies. For corporate stockholders, please attach to this proxy form the 

Secretary’s Certificate on the authority of the signatory to appoint the proxy and sign this form. 

 

This proxy, when properly executed, will be voted in the manner as directed herein by the stockholder(s). If no direction is 

made, this proxy will be voted “Yes” for the approval of the matters stated above and for such other matters as may properly 

come before the meeting in the manner described in the information statement and/or as recommended by Management or 

the Board of Directors of the Company. A stockholder giving a proxy has the power to revoke it at any time before the right 

granted is exercised. A proxy is also considered revoked if the stockholder registers on the voting in absentia system. 

 

Stockholders participating by remote communication will not be able to vote unless they register at  

https://shareholders.filinvest.com.ph/FILRT_SHAREHOLDERSYSTEM or authorize the Chairman to vote as proxy, on or 

before April 10, 2026. 

mailto:FILRTASM@filinvestreit.com
https://shareholders.filinvest.com.ph/FILRT_SHAREHOLDERSYSTEM


 SECURITIES AND EXCHANGE COMMISSION 

 

SEC FORM 20-IS 

 

INFORMATION STATEMENT PURSUANT TO SECTION 20 

OF THE SECURITIES REGULATION CODE 

 

1. Check the appropriate box: 

 

[ ] Preliminary Information Statement  

 

[x ] Definitive Information Statement 

 

2. Name of Registrant as specified in its charter: FILINVEST REIT CORP. 

 

3. Province, country or other jurisdiction of incorporation or organization:

 Philippines 

 

4. SEC Identification Number: A200000652  

 

5. BIR Tax Identification Code: 204-863-416 

 

6.  Address of principal office: 5th to 7th Floors, Vector One Building, Northgate 

Cyberzone, Filinvest City, Alabang, Muntinlupa City, Metro Manila 

 

 Postal Code:   1781 

  

7. Registrant’s telephone number, including area code:  (02) 8846 0278 

 

8. Date, time and place of the meeting of security holders: 

  

Date:  April 22, 2026 (Wednesday)1  

Time:  10:00 a.m. 

Place:  To be conducted virtually  

 

Online web address for registration for remote participation and voting: 

https://shareholders.filinvest.com.ph/FILRT_SHAREHOLDERSYSTEM  

9. Approximate date on which the Information Statement is first to be sent or given to 

security holders: 

 

 On or before March 27, 2026 

 

10. Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of 

the RSA (information on number of shares and amount of debt is applicable only to 

corporate registrants): 

 

 Title of Each Class   Number of Common Shares of  Amount of Debt 

 Stock Outstanding    Outstanding 

 

 
1 Should the date of annual stockholders’ meeting (ASM) be declared a legal holiday, the ASM will be held on 

the next succeeding business day, at the same time (10:00a.m.). 

https://docs.google.com/forms/d/e/1FAIpQLScu1ls5e9MONvwi1E8-4SYLPSqecZ7HSWLM6zZaSlTOPxSgSg/viewform?usp=header
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Common        None   

 

11. Are any or all of registrant’s securities listed in a Stock Exchange? Yes 

 

 Name of such Stock Exchange and the class of securities listed therein:  

 

 The Philippine Stock Exchange, Inc. - common shares 

 

 

 

WE ARE NOT ASKING FOR A PROXY AND YOU ARE REQUESTED 

 NOT TO SEND US A PROXY 
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PART I 

INFORMATION REQUIRED IN INFORMATION STATEMENT 

 

A. GENERAL INFORMATION 
 

Item 1. Item 1.  Date, Time and Place of Annual Meeting of Stockholders  

 

(a) The Annual Stockholders’ Meeting of FILINVEST REIT CORP. (the “Company” or 

“FILRT”) is scheduled to be held on April 22, 2026 at 10:00 a.m. through virtual 

meeting. Should the date of the ASM be declared a legal holiday, the ASM will be held 

on the next succeeding business day, at the same time (10:00a.m.) The Annual 

Stockholders’ Meeting will be conducted virtually from The Beaufort, 5th Avenue 

corner 23rd Street, Bonifacio Global City, Taguig City, Metro Manila, Taguig, Metro 

Manila 

 

The complete mailing address of the principal office of the Company is at the 5th to 7th 

Floors, Vector One Building, Northgate Cyberzone, Filinvest City, Alabang, 

Muntinlupa City, Metro Manila.  

 

(b) This Information Statement may be accessed at the Company’s website 

(www.filinvestreit.com) by the stockholders no later than March 27, 2026. 

 

Item 2. Item 2.  Dissenters’ Right of Appraisal 

 

A stockholder of the Company has the right to dissent and demand payment of the fair value 

of his shares in the following instances: (a) in case any amendment to the articles of 

incorporation has the effect of changing or restricting the rights of any stockholder or class of 

shares, or of authorizing preferences in any respect superior to those of outstanding shares or 

any shares of any class, or of extending or shortening the term of corporate existence; (b) in 

case of sale, lease, exchange, transfer, mortgage, pledge or other disposition of all or 

substantially all of the corporate property and assets as provided in the Revised Corporation 

Code of the Philippines (the “Revised Corporation Code”); (c) in case of investment of 

corporate funds in any other corporation or business or for any purpose other than the 

Company’s primary purpose; and (d) in case of merger or consolidation. 

 

The stockholder concerned must have voted against the proposed corporate action in order to 

avail himself of the appraisal right. As provided in the Revised Corporation Code, the 

procedure in the exercise of the appraisal right is as follows: 

 

a. The dissenting stockholder files a written demand within thirty (30) days after the date 

on which the vote was taken. Failure to file the demand within the thirty-day period 

constitutes a waiver of the right. Within ten (10) days from demand, the dissenting 

stockholder shall submit the stock certificate/s to the Company for notation that such 

shares are dissenting shares. From the time of the demand until either the abandonment 

of the corporate action in question or the purchase of the shares by the Company, all 

rights accruing to the shares shall be suspended, except the stockholder’s right to 

receive payment of the fair value thereof. 

 

b. If the corporate action is implemented, the Company shall pay the stockholder the fair 

value of his shares upon surrender of the corresponding certificate/s of stock. Fair value 

is determined by the value of the shares of the Company on the day prior to the date on 

https://www.filinvestreit.com/
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which vote is taken on the corporate action, excluding any appreciation or depreciation 

in value in anticipation of the vote on the corporate action. 

 

c. If the fair value is not determined within sixty (60) days from the date of the vote, it 

will be determined by three (3) disinterested persons (one chosen by the Company, 

another chosen by the stockholder, and the third one chosen jointly by the Company 

and the stockholder). The findings of the appraisers will be final, and their award will 

be paid by the Company within thirty (30) days following such award, provided the 

Company has sufficient unrestricted retained earnings. Upon such payment, the 

stockholder shall forthwith transfer his shares to the Company. No payment shall be 

made to the dissenting stockholder unless the Company has unrestricted retained 

earnings sufficient to cover such payment. 

 

d. If the stockholder is not paid within thirty (30) days from such award, his voting and 

dividend rights shall be immediately restored.  

 

There is no matter to be taken up at the Annual Stockholders’ Meeting on April 22, 2026 which 

would entitle a dissenting stockholder to exercise the right of appraisal. 

 

Item 3. Item 3. Interest of Certain Persons in or Opposition to Matters to be Acted Upon 

 

(a) No director or executive officer of the Company or nominee for election as such director 

or officer has any substantial interest, direct or indirect, in any matter to be acted upon 

at the Annual Stockholders’ Meeting, other than election to office (in the case of 

directors).  

 

(b) Likewise, none of the directors has informed the Company of his opposition to any 

matter to be taken up at the Annual Stockholders’ Meeting. 

 

B. CONTROL AND COMPENSATION INFORMATION 

 

Item 4.  Item 4. Voting Securities and Principal Holders Thereof 

 

(a) Number of Shares Outstanding as of February 28, 2026 

 

As of February 28, 2026, the total number of shares outstanding and entitled to vote in 

the Annual Stockholders’ Meeting is Six Billion Five Hundred Eighteen Million Seven 

Hundred Eighty-One Thousand Three Hundred Ten (6,518,781,310) common shares. 

Each share is entitled to one (1) vote in accordance with the Amended By-Laws of the 

Company. 

 

(b) Record Date 

 

The record date for purposes of determining the stockholders entitled to vote is March 

04, 2026. 

 

(c) Manner of Voting 

 

In all items for approval, other than for the election of directors, each share of stock is 

entitled to one (1) vote.  
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For the election of directors, stockholders are entitled to cumulative voting in the 

election of directors of the Company, as provided for in the Revised Corporation Code. 

Under Section 23 of the Revised Corporation Code, a stockholder may vote such 

number of shares for as many persons as there are directors to be elected or he may 

cumulate said shares and give one (1) candidate as many votes as the number of 

directors to be elected multiplied by the number of his shares shall equal, or he may 

distribute them on the same principle among as many candidates as he shall see fit: 

Provided, That the total number of votes cast by him shall not exceed the number of 

shares owned by him as shown in the books of the Company multiplied by the whole 

number of directors to be elected. There are no conditions precedent to the exercise of 

the stockholders’ cumulative voting right. 

 

Article II, Section 7 of the Company’s By-Laws provides that, at all meetings of 

stockholders, a stockholder may vote in person (or through remote communication or 

in absentia as the SEC shall allow under its guidelines), or by proxy executed in writing 

by the stockholder or his duly authorized attorney in fact.  

 

All proxies must be in the hands of the Secretary before the time set for the meeting. 

Proxies filed with the Secretary may be revoked by the stockholders either in an 

instrument in writing duly presented and recorded with the Secretary, prior to a 

scheduled meeting or by their personal presence at the meeting.  

 

A proxy need not be a stockholder, and unless otherwise provided in the proxy, it shall 

be valid only for the meeting at which it has been presented to the Secretary. The 

instrument appointing a proxy shall be deemed to confer authority to demand, or join 

in, a poll.  

 

(d) Security Ownership of Certain Record and Beneficial Owners 

 

i. Security Ownership of Record and Beneficial Owners of more than five percent 

(5%) as of February 28, 2026: 

 

Title of 

Class 

Name and Address of Record 

Owner/ Relationship with 

Company 

Name of 

Beneficial Owner/ 

Relationship with 

Record Owner 

 

Citizenship 

No. of Shares 

Held 
% Held 

Common Filinvest Land, Inc. (“FLI”) 

 

Filinvest Building, 79 EDSA, 

Highway Hills, Mandaluyong 

City, Metro Manila 

 

Majority Owner of the Company 

FLI2 Filipino 4,124,381,658 

(D) 

 

 

63.27% 

 

 

 

Common PCD Nominee Corporation 

(Filipino) 

G/F, Philippine Stock Exchange 

Tower, Ayala Avenue 

Makati City 

Please see footnote 

3 below.3 

Filipino 1,959,417,304 30.06% 

 
2 FLI holds certificated shares. Stockholders of FLI are the beneficial owners.  Ms. Lourdes Josephine Gotianun Yap is typically appointed by 

Filinvest Land, Inc. (“FLI”) as its representative, with authority to vote FLI’s shares in stockholders’ meetings of FILRT. 
3Based on the report provided to us by the Company’s stock transfer agent, no individual holds more than five (5%) of the Company’s 

outstanding shares. Aside from the indirect shares owned by the Directors and Officers as disclosed in its Public Ownership Report, all shares 

under the name of PCD Nominee form part of the public float. 
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As of February 28, 2026, there is no PCD Participant holding 5% or more of the Corporation’s 

voting securities. 

 

ii. Security Ownership of Directors and Officers as of February 28, 2026: 

 

Title of 

Class 
Name of Beneficial Owner 

Amount and Nature 

of Beneficial 

Ownership 

Citizenship 
Percentage of 

Ownership 

Common Joseph M. Yap 1 (D) 

12,994,302 (I) 

Filipino Negligible 

0.27% 

Common Maricel Brion-Lirio 2 (D) 

6,000 (I) 

Filipino Negligible 

Common Tristaneil D. Las Marias 2 (D) 

200,000 (I) 

Filipino Negligible 

0.0041% 

Common Rhoda A. Huang 1 (D) 

0 (I) 

Filipino 0.01% 

Common Val Antonio B. Suarez 2 (D) 

0 (I) 

Filipino Negligible 

Common Virginia T. Obcena 2 (D) 

0 (I) 

Filipino Negligible 

Common Ramon P. D. Dizon  1 (D) 

0 (I) 

Filipino Negligible 

Common Ana Venus A. Mejia 0 (D) 

388,000 (I) 

Filipino Negligible 

0.01% 

Common Estrella C. Elamparo 0 Filipino N.A. 

N. A. Heherson M. Ibardaloza 0 Filipino N. A. 

N. A. Patricia Carmen D. Pineda 0 Filipino N. A. 

N. A. Michael R. Roxas* 0 Filipino N. A. 

N. A. Katrina O. Clemente-Lua 0 Filipino N. A. 

Common Jennifer C. Lee 1,500 (I) Filipino Negligible 

 TOTAL 11 (D) 

13,589,802 (I) 

 Negligible 

0.0028% 
* Mr. Michael Roxas tendered his resignation as Chief Audit Executive of the Company, effective March 30, 

2026, as disclosed with the SEC and PSE  

 

Except as stated in this section, the Board of Directors and Management of the Company have 

no knowledge of any person who, as of the date of this Information Statement, was directly or 

indirectly the beneficial owner of more than five percent (5%) of the Company’s outstanding 

shares or who has voting power or investment power with respect to shares comprising more 

than five percent (5%) of the Company’s outstanding common stock. 

 

Total number of shares of all record and beneficial owners is 6,518,781,310 common shares 

representing 100% of the total issued and outstanding common shares. 

 

As of February 28, 2026, 2,283,691,839 common shares or 35.03% of the outstanding 

common shares of the Corporation are owned by the public. 

 

As of February 28, 2026, 201,044,015 common shares or 3.08% of the outstanding common 

shares of the Corporation are owned by foreigners.  

 

There is no person who holds more than five percent (5%) of the common stock under a voting 

trust or similar agreement. 



FILINVEST REIT CORP. 

Definitive Information Statement 

For the 2026 Annual Stockholders’ Meeting 

Page 7 of 28 

 

 

 

No change in control of the Company has occurred since the beginning of its last fiscal year.  

 

Item 5. Directors and Principal Officers 

 

Members of the Board serve for a term of one (1) year and until their successors shall have 

been duly elected and qualified. The profiles of the incumbent directors and officers of the 

Company are provided below: 

 

Joseph M. Yap  

Chairman of the 

Board of Directors  

Mr. Yap, 75, Filipino, was first elected as Chairman of the Board 

of FILRT on April 17, 2024. Prior to that, Mr. Yap served as the 

Ambassador of the Philippines to Singapore from January 2018 to 

June 30, 2022. Mr. Yap was a successful business executive with 

more than forty (40) years of expertise in the private sector. He 

served as a member of the Board of Directors of FLI from 1997 to 

May 2015 and was the President and CEO from 2007 to 2012. He 

served as First Vice-President of Family Bank & Trust Co. in 

charge of credit collection from 1982 to 1984. Prior to that, he held 

various financial management positions with Nestle in New York, 

Switzerland, and Manila from 1976 to 1982. He obtained his 

degree in Management Engineering from the Ateneo de Manila 

University and Master’s degree in Business Administration from 

Harvard University.  
  

Maricel Brion-Lirio 

Director, President 

and Chief Executive 

Officer 

 

Ms. Lirio, 56, Filipino, was first elected as Director, President and 

Chief Executive Officer of FILRT on February 11, 2021. Prior to 

that, she was the Executive Vice-President and Chief Operating 

Officer of FILRT and Senior Vice President - Offices and Vice 

President-Project Group Head of Filinvest Alabang, Inc. (“FAI”).  

She also previously held the position of Senior Assistant Vice-

President and Marketing Director for Philam Properties 

Corporation, National Sales Manager for Triumph International 

(Phils.) Inc., Marketing and Leasing Manager of D.C. Realty and 

Finance Corp., Marketing Services and Customer Relations 

Manager of Mazda and BMW Philippines and a money market 

trader of CityTrust Banking Corp., a Citibank N.A. subsidiary. She 

obtained her Bachelor’s Degree in Mass Communications from 

Assumption College Makati. She also attended the Business 

Management Program of Asian Institute of Management and 

earned units in the Graduate School of Management at the 

University of San Francisco, California. 

 

Tristaneil D. Las 

Marias  

Director 

Mr. Las Marias, 50, Filipino, was first elected as Director of FILRT 

on September 30, 2020. He also serves as the President and Chief 

Executive Officer of FLI. He is also the President of Property 

Specialists Resources, Inc. and a director in other companies under 

the Filinvest Group.  He started in 1997 as Head of Regional 

Projects and went on to hold a higher position as Senior Vice-

President and Cluster Head for Visayas and Mindanao projects as 

well as Southwest and Central Luzon of FLI. Prior to joining the 

Filinvest Group, he was Assistant Vice President and Head of 
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Marketing and Business Development of Landtrade Properties and 

Marketing Corporation and a Project Officer of Landco Pacific 

Corporation. He obtained his Bachelor of Arts, Major in 

Management Economics degree from Ateneo de Manila 

University. He also obtained his Certificate from the Advanced 

Management Program of the Harvard Business School in 2022. 

 

Rhoda A. Huang  
Director  

Ms. Huang, 63, Filipino, was first elected as a Director of FILRT 

on April 17, 2024. Ms. Huang is currently a Director and the 

President and CEO of Filinvest Development Corporation 

(“FDC”). Prior to joining FDC, she was the President of BPI 

Capital Corporation. She was also the former Branch Head of 

Investment Banking for Credit Suisse Philippines and spent 

nineteen (19) years at JP Morgan Chase and its predecessor 

institutions. Ms. Huang bring more than thirty (30) years of 

experience in Philippine corporate, financial and government 

institutions. She has led various aspects of investment banking, 

including handling mergers and acquisitions, facilitating equity-

linked transactions, managing equity and debt capital markets, 

overseeing structured products and lending, as well as handling 

risk management. She completed her Bachelor’s degree in 

Business Administration and Accountancy at the University of the 

Philippines and is a Certified Public Accountant.  
  

Val Antonio B. 

Suarez 

Lead Independent 

Director 

Mr. Suarez, 67, Filipino, is an independent director of FILRT, 

having been first elected on April 6, 2017. He is the Managing 

Partner of the Suarez & Reyes Law Offices and was the former 

President and Chief Executive Officer of The Philippine Stock 

Exchange, Inc. Mr. Suarez is also an independent director of 

Lepanto Consolidated Mining Company, a publicly listed 

company, and a member of the Integrated Bar of the Philippines 

(Makati Chapter) and the New York Bar. He obtained his Bachelor 

of Laws degree from the Ateneo de Manila University Law School 

and a Master of Laws degree from Georgetown University Law 

Center.  

 

Virginia T. Obcena 

Independent Director 

Ms. Obcena, 78, Filipino, was first elected as an independent 

director of FILRT on July 17, 2019. She is also an independent 

director of FDC, a publicly-listed company. She is a member of the 

Friends of the Philippine General Hospital (FPGH), a non-stock, 

non-profit organization. She served as independent director and 

head of the Audit Committee of the Capital Markets Integrity 

Corporation. She was a former partner, member of the 

management committee and head of quality and risk management 

at SyCip Gorres Velayo & Co. (SGV & Co.). She obtained her 

Bachelor of Science in Business Administration degree, Magna 

cum Laude, at the University of the East and her Master in 

Business Administration degree at the University of the 

Philippines. She is a Certified Public Accountant. 
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Ramon P. D. Dizon   
Independent Director  

Mr. Dizon, 65, Filipino, was first elected as an independent director 

of FILRT on April 17, 2024. Mr. Dizon is a retired senior partner 

of SGV & Co. He has more than forty (40) years of professional 

experience in advisory and assurance services. He has previously 

held leadership positions in SGV/EY, as Head of Transaction 

Advisory Services; Risk Advisory Services; Market Group 

(specializing in Real Estate, BPO, Telco) and Head of Training & 

Methodology. Mr. Dizon led the Firm’s programs and various 

initiatives related to service quality and productivity/efficiency. He 

also spearheaded SGV’s first ISO 9001 Certification for the Audit 

Division. He was also seconded to the Chicago office of an 

international accounting firm and worked with its Center for 

Professional Education. Further, he was a member of the 

Management, Leadership, Appointment and Executive 

Committees of SGV & Co. for more than ten (10) years.  
   
He is an independent director of PAL Holdings, Inc., MacroAsia 

Corporation, DigiPlus Interactive Corp., Megalink, Inc., and 

Philippine School for Business Administration. Mr. Dizon is also 

a senior consultant of Monde Nissin Corporation. He obtained his 

Bachelor’s degree in Commerce major in Accounting, cum laude, 

from the Polytechnic University of the Philippines. He then 

obtained his Master in Business Management from the Asian 

Institute of Management. He has attended the Advanced 

Management Program of the Harvard Business School, the 

Strategic Leadership Programme of INSEAD, and the Journey to 

the Boardroom Program of the Harvard Business Publishing 

Corporate Learning.     
  

Ana Venus A. Mejia 

Treasurer and Chief 

Finance Officer 

Ms. Mejia, 60, Filipino, is the Treasurer and Chief Finance Officer 

of FILRT. She also serves as the Executive Vice-President, 

Treasurer and Chief Finance Officer as well as the Chief 

Operations Officer of FLI. She also serves as director in various 

entities within the Filinvest Group. Prior to joining Filinvest, she 

worked with Shoemart and SGV & Co. She is a Certified Public 

Accountant and a magna cum laude graduate of Pamantasan ng 

Lungsod ng Maynila. She obtained her Master’s Degree from the 

Kellogg School of Management of Northwestern University and 

the School of Business and Management at the Hong Kong 

University of Science and Technology. 

 

Estrella C. Elamparo 

Compliance Officer 

Ms. Elamparo, 55, Filipino was appointed as Compliance Officer 

of FILRT on November 05, 2025. She is concurrently the 

Compliance Officer and Head of Legal of Filinvest Development 

Corporation. She is a lawyer specializing in litigation and disputes, 

public relations, crisis management and communications, and 

policy advocacy. She has been recognized as one of the 

Philippines' Top 100 Lawyers in 2021, 2022 and 2023, and was 

named Woman Lawyer of the Year by Asian Legal Business South 

East Asia Law Awards in 2017. She is a professor at the San Beda 

Graduate School of Law and a columnist for The Daily Tribune. 
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Atty. Elamparo has held several senior positions in both the private 

and public sectors, including Senior Partner and Head of 

Commercial and Criminal Litigation at Divina Law, and Senior 

Vice-President and Chief Legal Counsel at the Government 

Service Insurance System. She is also a certified Securities 

Specialist and Certified Treasury Specialist. Atty. Elamparo holds 

a Bachelor of Laws degree from the University of the Philippines 

and a Master of Arts degree in Health Care Ethics and Law from 

the University of Manchester as a Chevening Scholar.  

 

Katrina O. Clemente-

Lua 

Corporate Secretary 

and Corporate 

Information Officer 

Ms. Clemente-Lua, 42, Filipino, was appointed as FILRT’s 

Corporate Secretary on March 21, 2023 and Corporate Information 

Officer on March 15, 2022. Ms. Lua was previously appointed as 

FILRT’s Assistant Corporate Secretary on February 15, 2022. She 

joined the Corporate and Tax Advisory Division of the Legal 

Department of FLI in October 2018. Prior to joining FLI, she 

served as the Legal Counsel of Philippine Stratbase Consultancy, 

Inc. and Executive Director of Stratbase ADR Institute. She was 

previously an associate of Carag Jamora Somera & Villareal Law 

Offices as well as Senior Corporate Affairs Officer of Anchor Land 

Holdings. She obtained her Bachelor of Arts degree in Legal 

Management from De La Salle University and her Juris Doctor 

degree from Ateneo de Manila University.  

 

Jennifer C. Lee 

Assistant Corporate 

Secretary  

Ms. Lee, 41, Filipino, was appointed as FILRT’s Assistant 

Corporate Secretary on March 21, 2023. She joined the Corporate 

and Tax Advisory Division of the Legal Department of FLI in July 

2021. Prior to joining FLI, she was previously an associate in 

Quasha Law and in Migallos & Luna Offices. She obtained her 

Juris Doctor degree in University of the Philippines – Diliman and 

her Bachelor of Science in Commerce, Major in Legal 

Management in De La Salle University – Manila.  

 

Heherson M. 

Ibardaloza 

Data Protection 

Officer  

 

Mr. Ibardaloza, 38, Filipino, was appointed as the Data Protection 

Officer of FILRT on February 09, 2026. He was previously 

appointed as FILRT’S Interim Data Protection Officer on 

November 05, 2025. He has extensive professional experience in 

Global Shared Services industry with 15 years of experience in 

Global Master Data Management. He held the position of Finance 

Master Data Management Manager at Dover Business Services. 

He graduated with a Bachelor of Science in Hospitality 

Management from Taguig City University.  
 

Michael R. Roxas  
Chief Audit Executive  
 

Mr. Roxas, 47, Filipino, is the Chief Audit Executive (“CAE”) of 

FILRT. He is also the CAE of FLI4 and the interim Internal Audit 

Head of FDC. He has a dynamic 20-year management career in 

auditing, assurance and consultancy in real estate, retail, 

manufacturing and telecommunications companies. He performed 

 
4 On March 6, 2026, Mr. Roxas tendered his resignation as FILRT’s Chief Audit Executive effective March 30, 

2026. 
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financial, operations and compliance audits including business 

process, project management, continuous monitoring, process 

mapping, and fraud investigation. Prior to joining FLI, he was the 

Senior Assistant Vice President, Internal Audit and Risk 

Management of Global-Estate Resorts, Inc. (“GERI”). Before 

joining GERI, he was the head of Risk Management & Insurance 

Division of Makati Development Corporation (MDC), a wholly 

owned subsidiary and the construction arm of Ayala Land, Inc. 

During his time in MDC, he championed several initiatives for 

MDC such as documentation and improvement of MDC’s systems 

and procedures, establishment of the Enterprise-wide Risk 

Management program, development of Business Continuity 

Management, and Lean Construction. He has a Master’s Degree in 

Business Administration from the Pamantasan ng Lungsod ng 

Maynila. He is a Certified Lead Auditor for ISO 9001:2008 

Quality Management System and ISO 14001:2004 Environmental 

Management System. Mr. Roxas is certified in Safety Program 

Audit, Loss Control Management and Construction Occupational 

Safety and Health (COSH). He also obtained the 186 Certified 

Internal Control Auditor (CICA) title in February 2019. He is a 

member of the Institute of Internal Auditors – Philippines (IIA-P) 

since 2009. 

 

Patricia Carmen D. 

Pineda 

Investor Relations 

Officer 

Ms. Pineda, 53, Filipino, is the Investor Relations Officer of 

FILRT. She also serves as the Senior Assistant Vice-President and 

Group Investor Relations Head of FDC. She was previously the 

Head of Investor Relations for Metropolitan Bank & Trust 

Company. She also served as the Head of Investor Relations 

Concurrent Head of Controllership and Analysis for Manila Water 

Company, Inc. and Investor Relations Manager for Ayala Land, 

Inc. She holds a Bachelor of Science degree, major in Economics 

from the University of the Philippines, and a Master of Science 

degree in Finance from the same university. 

 

 

A Certification on the nature of government involvement of the above-named directors and 

officers is attached hereto as Annex “A”. 

 
The records of attendance of the directors at the meetings of the Board of Directors, Board 

Committee and Stockholders held in 2025 are as follows: 

 

Directors 

No. of 

Board 

Meetings 

Held 

No. of 

Board 

Meetings 

Attended 

Percent 

Present 

Joseph M. Yap 8 8 100% 

Maricel Brion-Lirio 8 8 100% 

Tristaneil D. Las Marias 8 8 100% 

Rhoda A. Huang 8 8 100% 

Val Antonio B. Suarez (Lead Independent 

Director) 

8 8 100% 
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Directors 

No. of 

Board 

Meetings 

Held 

No. of 

Board 

Meetings 

Attended 

Percent 

Present 

Virginia T. Obcena (Independent Director) 8 8 100% 

Ramon P. D. Dizon (Independent Director) 8 8 100% 

 

Executive Committee 

 

Position  Name No. of 

Meetings 

Held 

No. of 

Meetings 

Attended 

Percent 

Present 

Chairman Joseph M. Yap 5 5 100% 

Member  Maricel Brion-Lirio 5 5 100% 

Member  Tristaneil D. Las Marias 5 5 100% 

Member  Rhoda A. Huang 5 5 100% 

 

Audit & Risk Management Oversight Committee 

  

Position Name No. of 

Meetings 

Held 

No. of 

Meetings 

Attended 

Percent 

Present 

Chairperson 

(ID) 

Virginia T. Obcena 4 4 100% 

Member Joseph M. Yap 3 3 100% 

Member (ID) Ramon P.D. Dizon 4 4 100% 

Member (ID) Val Antonio B. Suarez 4 4 100% 

*Joseph M. Yap was appointed as new member of the ARMOC during the organizational meeting held on April 

24, 2025 

Compensation Committee 

 

Position Name No. of 

Meetings 

Held 

No. of 

Meetings 

Attended 

Percent 

Present 

Chairman 

(ID) 

Val Antonio B. Suarez 0 0 NA 

Member  Joseph M. Yap 0 0 NA 

Member (ID) Virginia T. Obcena 0 0 NA 

 

Corporate Governance Committee 

 

Position Name No. of 

Meetings Held 

No. of 

Meetings 

Attended 

Percent 

Present 

Chairman (ID) Val Antonio B. Suarez 1 1 100% 

Member (ID) Ramon P.D. Dizon 1 1 100% 

Member (ID) Virginia T. Obcena 1 1 100% 
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Related-Party Transaction Committee 

  

Position Name No. of 

Meetings 

Held 

No. of 

Meetings 

Attended 

Percent 

Present 

Chairman (ID) Ramon P.D. Dizon 1 1 100% 

 Member (ID) Virginia T. Obcena 1 1 100% 

Member (ID) Val Antonio B. Suarez 1 1 100% 

 

Annual Stockholders’ Meeting (“ASM”) of the Corporation held on April 24, 2025 

 

Directors Present Absent 

Joseph M. Yap   

Maricel Brion-Lirio   

Tristaneil D. Las Marias   

Rhoda A. Huang   

Val Antonio B. Suarez (Lead Independent 

Director) 

  

Virginia T. Obcena (Independent Director)   

Ramon P. D. Dizon (Independent Director)   

 

Board Evaluation and Assessment 

 

To ensure board effectiveness and optimal performance, the Board shall conduct annual 

performance evaluations of the Board of Directors, its individual members, and board 

committees. Through the self-assessment and evaluation process, directors identify areas for 

improvement, such as: 

 

1. Diversity of the board composition; 

2. The frequency and conduct of meetings; 

3. The timeliness and completeness of materials and information provided to them; 

4. Directors’ access to Management; 

5. Orientation for new directors and continuing education and training for existing directors. 

 

The criteria for Board self-assessment are: 

 

1. Collective Board Rating 

a) Board Composition 

b) Board Meetings and Participation 

2. Individual Self-Assessment 

a) Individual Performance 

b) Attendance of Board and Committee Meetings 

3. Board Committees Rating 

a) Corporate Governance Committee 

b) Audit and Risk Management Oversight Committee 

c) Compensation Committee 

d) Related-Party Transaction Committee 

4. Comments and Suggestions 
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The members of the board committees, pursuant to appointments made during the 

organizational meeting of the Board of Directors of the Company on April 24, 2025, are as 

follows:  

 

Committees Members 

Executive Committee  Joseph M. Yap (Chairman),  

Maricel Brion-Lirio, 

Tristaneil D. Las Marias, and 

Rhoda A. Huang 

Audit & Risk 

Management 

Oversight Committee  

Virginia T. Obcena (Chairperson and Independent Director),  

Ramon P. D. Dizon (Independent Director), and  

Val Antonio B. Suarez (Independent Director) 

Joseph M. Yap 

Compensation 

Committee 

Val Antonio B. Suarez (Chairman and Independent Director), 

Joseph M. Yap, and  

Virginia T. Obcena (Independent Director) 

Corporate Governance 

Committee 

Val Antonio B. Suarez (Chairman and Independent Director), 

Virginia T. Obcena (Independent Director), and  

Ramon P. D. Dizon (Independent Director) 

Related-Party 

Transaction 

Committee 

Ramon P. D. Dizon (Chairman and Independent Director),  

Val Antonio B. Suarez (Independent Director), and  

Virginia T. Obcena (Independent Director) 

 

The directors of the Company are elected at the Annual Stockholders’ Meeting to hold office 

for one (1) year or until their respective successors shall have been duly elected and qualified. 

Officers are appointed by the Board of Directors typically at its first meeting following the 

Annual Stockholders’ Meeting, each to hold office until his successor shall have been duly 

appointed and qualified. 

 

There will be an election of the members of the Board during the Annual Stockholders’ 

Meeting. The stockholders of the Company are given the opportunity to nominate individuals 

to be members of the Board of Directors.  

 

The Corporate Governance Committee, which convened as the Nomination Committee, 

received the nominations for directors as submitted by the stockholders. The Corporate 

Governance Committee met to consider the qualifications as well as grounds for 

disqualification, if any, of the nominees based on the criteria set forth in the Company’s 

Revised Manual on Corporate Governance, Securities Regulation Code, and SEC 

Memorandum Circular No. 09, Series of 2011 as amended by SEC Memorandum Circular No. 

04, Series of 2017.  The Corporate Governance Committee then prepared the Final List of 

Candidates enumerating the nominees who passed the screening based on the following:  

 

Qualifications  

 

(1) He is a holder of at least one (1) share of stock of the Company; 

(2) He shall be at least a college graduate or have sufficient experience in 

managing the business to substitute for such formal education; 

(3) He shall be at least twenty-one (21) years old; 

(4) He shall have proven to possess integrity and probity; and 

(5) He shall be assiduous. 
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Permanent Disqualifications 

 

The following shall be permanently disqualified for election as director: 

 

(1) Within five (5) years prior to the election or appointment, or within his tenure, the 

director was convicted by final judgment of an offense punishable by imprisonment for 

a period exceeding six (6) years; 

(2) Within five (5) years prior to the election or appointment, or within his tenure, the 

director was convicted by final judgment for violating the Revised Corporation Code; 

(3) Within five (5) years prior to the election or appointment, or within his tenure, the 

director was convicted by final judgment for violating the Securities Regulation Code; 

(4) Within five (5) years prior to the election or appointment, or within his tenure, the 

director was found administratively liable, by final judgment, for any offense involving 

fraudulent acts punishable under the Revised Corporation Code, the Securities 

Regulation Code, and other laws, rules or regulations enforced or implemented by the 

Commission; 

(5) Within five (5) years prior to the election or appointment, or within his tenure, the 

director was convicted or found administratively liable by a foreign court or equivalent 

foreign regulatory authority for acts, violations or misconduct similar to those 

enumerated in paragraphs (a) and (b) of Section 26 of the Revised Corporation Code; 

(6) Any person convicted by final judgment or order by a competent judicial or 

administrative body of any crime that: (i) involves the purchase or sale of securities as 

defined in the Securities Regulations Code; (ii) arises out of the person’s conduct as an 

underwriter, broker, dealer, investment adviser, principal distributor, mutual fund 

dealer, futures commission merchant, commodity trading advisor, or floor broker; and 

(iii) arises out of his relationship with a bank, quasi-bank, trust Corporation, investment 

house or as an affiliated person of any of them; 

(7) Any person who, by reason of any misconduct, after hearing, is permanently by a final 

judgment or order of the Commission or any court or other administrative body of 

competent jurisdiction from: (i) acting as an underwriter, broker, dealer, investment 

adviser, principal distributor, mutual fund dealer, futures commission merchant, 

commodity trading advisor, or a floor broker; (ii) acting as a Director or officer of a 

bank, quasi-bank, trust Corporation, investment house, investment Corporation; (iii) 

engaging in or continuing any conduct or practice in any of the capacities mentioned in 

sub-paragraph (i) and (ii) above, or willfully violating the laws that govern securities 

and banking activities. 

The disqualification should also apply if (i) such person is the subject of an order of the 

Commission or any court or administrative body denying, revoking or suspending any 

registration, license or permit issued under the Revised Corporation Code, Securities 

Regulation Code, or any other law administered by the Commission or Bangko Sentral 

ng Pilipinas, or under any rule or regulation promulgated by the Commission or Bangko 

Sentral ng Pilipinas, (ii) such person has otherwise been restrained to engage in any 

activity involving securities and banking; or (iii) such person is the subject of an 

effective order of a self-regulatory organization suspending or expelling him from 

membership or participation or association with a member or participant of the 

organization; 

(8) Any person convicted by final judgment or order by a court, or competent 

administrative body of an offense involving moral turpitude, fraud, embezzlement, 

theft, estafa, counterfeiting, misappropriation, forgery, bribery, false affirmation, 

perjury or other fraudulent acts; 
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(9) Any person who has been adjudged by final judgment by the Commission, Bangko 

Sentral ng Pilipinas, court of competent administrative body to have willfully violated, 

or willfully aided, abetted, counseled, induced or procured the violation of, any 

provision of the Securities Regulation Code, the Revised Corporation Code of the 

Philippines, or any other law, rule, regulation or order administered by the Commission, 

or Bangko Sentral ng Pilipinas; 

(10) Any person judicially declared as insolvent; or 

(11) Other grounds as the SEC may provide. 

 

Temporary Disqualifications 

 

The following shall be grounds for the temporary disqualification of a director: 

 

(1) Refusal to fully disclose the extent of his business interest as required under the 

Securities Regulation Code and its Implementing Rules and Regulations. The 

disqualification shall be in effect as long as the refusal persists;  

(2) Absence or non-participation for whatever reason/s at more than fifty percent (50%) of 

all regular and special meetings of the Board during his incumbency, or any twelve 

(12)-month period during the said incumbency, unless the absence is due to illness, 

death in the immediate family or serious accident. The disqualification shall apply for 

purposes of the succeeding election; 

(3) Dismissal or termination for cause as director of any Corporation as provided for in the 

Company’s Revised Manual. The disqualification shall be in effect until he has cleared 

himself from any involvement in the cause that gave rise to his dismissal or termination; 

(4) Being under preventive suspension by the Corporation; 

(5) If the beneficial equity ownership of an independent director in the Corporation or its 

subsidiaries and affiliates exceed two percent (2%) of its subscribed capital stock. The 

disqualification shall be lifted if the limit is later complied with;  

(6) If an independent director becomes an officer or employee of the Corporation; 

(7) If any of the judgments or orders cited in the grounds for permanent disqualification 

has not yet become final. 

 

Nominated Directors for 2026-2027  

 

The Corporate Governance Committee, which convened as the Nominations Committee, has 

determined that the following individuals possess all the qualifications and none of the 

disqualifications for directorship set out in the Company’s Revised Manual on Corporate 

Governance. The list of the nominees for directors as determined by the Corporate Governance 

Committee shall be final and no other nominations shall be entertained or allowed thereafter 

the final list of nominees is prepared. 

   

Below is the final list of candidates prepared by the Corporate Governance Committee and the 

following individuals have been nominated for election as directors, including independent 

directors at the Annual Stockholders’ Meeting on April 22, 2026:  

 

1. Joseph M. Yap  

2. Rhoda A. Huang 

3. Maricel Brion-Lirio  

4. Tristaneil D. Las Marias  

5. Virginia T. Obcena (Independent Director)  

6. Ramon P.D. Dizon (Independent Director) 
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7. Marievic G. Ramos-Añonuevo (Independent Director) 

 

Except for Atty. Ramos-Añonuevo, whose qualification is provided below, the qualifications 

of the above-named nominees for the Board are discussed in pages 7 to 10 of this Information 

Statement. Other than the foregoing, there were no other persons nominated for election as 

directors.  

 

No director has resigned or declined to stand for re-election to the board of directors since the 

date of the last annual meeting of security holders because of a disagreement with the Company 

on any matter relating to the registrant's operations, policies or practices. 

 

Marievic G. Ramos-Añonuevo 

Nominated for election as 

Independent Director 

Atty. Ramos-Añonuevo, 68, Filipino, was a senior 

partner at SyCip Salazar Hernandez & Gatmaitan, 

until her retirement in August 2022. With 40 years of 

law practice, she has acquired substantial experience 

advising major local and foreign clients in the fields 

of banking, project finance, privatization, 

infrastructure, power and energy, foreign 

investments, mergers and acquisitions, corporate 

rehabilitation and restructuring, securities and land 

acquisition and development. Ms. Añonuevo serves 

as Corporate Secretary, Trustee and Vice President of 

Marubeni Scholarship Foundation, Inc. from 1989 to 

present. She also served as Corporate Secretary and 

Trustee of Friends of Hope, Inc. from 2012 to 2020. 

She is also the Corporate Secretary and Trustee of 

Breaking Free Foundation Inc., whose advocacy is to 

assist women and children who are victims of 

domestic violence. She received her Bachelor of 

Science in Business Economics and Bachelor of Laws 

degrees from the University of the Philippines and 

was admitted to the Bar in 1983. 

 

Independent Directors  

 

Before the Annual Stockholders’ Meeting, a stockholder of the Company may nominate 

individuals to be independent directors, taking into account the following guidelines set forth 

in the Company’s Revised Manual on Corporate Governance: 

 

“Independent director” means a person who, apart from his fees and shareholdings, is 

independent of management and free from any business or other relationship which could, or 

could reasonably be perceived to, materially interfere with his exercise of independent 

judgment in carrying out his responsibilities as a director in any corporation that meets the 

requirements of Section 17.2 of the Securities Regulation Code and includes, among others, 

any person who:  

 

1. Is not, or has not been a senior officer or employee of the covered Corporation unless 

there has been a change in the controlling ownership of the Corporation; 
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2. Is not, and has not been in the two (2) years immediately preceding the election, a 

director of the covered Corporation; a director, officer, employee of the covered 

Corporation's subsidiaries, associates, affiliates or related companies; or a director, 

officer, employee of the covered Corporation's substantial shareholders and its related 

companies, except when the same shall be an independent director of any of the 

foregoing; 

3. Has not been appointed in the covered Corporation, its subsidiaries, associates, 

affiliates or related companies as Chairperson "Emeritus," "ExOfficio" 

Directors/Officers or Members of any Advisory Board, or otherwise appointed in a 

capacity to assist the Board in the performance of its duties and responsibilities within 

two (2) years immediately preceding his election; 

4. Is not an owner of more than two percent (2%) of the outstanding shares of the covered 

Corporation, its subsidiaries, associates, affiliates or related companies; 

5. Is not a relative of a director, officer, or substantial shareholder of the covered 

Corporation or any of its related companies or of any of its substantial shareholders. 

For this purpose, relatives include spouse, parent, child, brother, sister and the spouse 

of such child, brother or sister; 

6. Is not acting as a nominee or representative of any director of the covered Corporation 

or any of its related companies;  

7. Is not a securities broker-dealer of listed companies and registered issuers of securities. 

"Securities broker-dealer" refers to any person holding any office of trust and 

responsibility in a broker-dealer firm, which includes, among others, a director, officer, 

principal shareholder, nominee of the firm to the Exchange, an associated person or 

salesman, and an authorized clerk of the broker or dealer; 

8. Is not retained, either in his personal capacity or through a firm, as a professional 

adviser, auditor, consultant, agent or counsel of the covered Corporation, any of its 

related companies or substantial shareholder, or is otherwise independent of 

Management and free from any business or other relationship within the two (2) years 

immediately preceding the date of his election; 

9. Does not engage or has not engaged, whether by himself or with other persons or 

through a firm of which he is a partner, director or substantial shareholder, in any 

transaction with the covered Corporation or any of its related companies or substantial 

shareholders, other than such transactions that are conducted at arm's length and could 

not materially interfere with or influence the exercise of his independent judgment 

within the two (2) years immediately preceding the date of his election; 

10. Is not affiliated with any non-profit organization that receives significant funding from 

the covered Corporation or any of its related companies or substantial shareholders; and 

11. Is not employed as an executive officer of another Corporation where any of the covered 

Corporation's executives serve as directors. 

 

When used in relation to the Company subject to the requirements above:  

 

“Related corporation” means another corporation which is: (a) its holding corporation, 

(b) its subsidiary, or (c) a subsidiary of its holding corporation; and 

 

“Substantial shareholder" means any person who is directly or indirectly the beneficial 

owner of more than ten percent (10%) of any class of its equity security.  

 

An independent director of the Company shall have the following qualifications: 

  

i.  He shall have at least one (1) share of stock of the Company; 



FILINVEST REIT CORP. 

Definitive Information Statement 

For the 2026 Annual Stockholders’ Meeting 

Page 19 of 28 

 

 

ii.  He shall be at least a college graduate or he shall have been engaged in or 

exposed to the business of the Company for at least five (5) years;  

iii. He shall possess integrity/probity; and  

iv. He shall be assiduous.  

 

An independent director shall be disqualified during his tenure under the following instances 

or causes:  

 

i. He becomes an officer or employee of the Company, or no longer qualifies 

based on the definition of an “Independent Director” indicated above;  

ii. His beneficial security ownership exceeds ten percent (10%) of the outstanding 

capital stock of the Company;  

iii. He fails, without any justifiable cause, to attend at least fifty percent (50%) of 

the total number of board meetings during his incumbency unless such absences 

are due to grave illness or death of an immediate member of the family;  

iv.  Such other disqualifications as the Company’s Revised Manual may provide.  

 

Pursuant to SEC Memorandum Circular No. 09, Series of 2011, as amended by SEC 

Memorandum Circular No. 04, Series of 2017, and SEC Memorandum Circular No. 7, Series 

of 2026, the following additional guidelines shall be observed in the qualification of individuals 

to serve as independent directors:  

 

i. There shall be no limit in the number of covered companies that a person may 

be elected as independent director, except in business conglomerates where an 

independent director can be elected to only five (5) companies of the 

conglomerate, i.e., parent company, subsidiary or affiliate;  

ii. An independent director shall be elected for a term of one (1) year, and shall 

serve for a maximum cumulative term of nine (9) years in the same company. 

An independent director elected before the effectivity of SEC Memorandum 

Circular No. 7, Series of 2026 shall be subject to the same 9-year maximum 

term reckoned from calendar year 2012;  

iii. Computation of Nine-Year Term Limit  

a. In case of continuous or consecutive service of an ID as such, the nine-year 

maximum term limit shall fall on (i) the date of the Annual Stockholders' 

Meeting (ASM) per the by-laws of the company, or (ii) on any other ASM date 

priorly approved by the Commission.   

b. In case of intermittent service of an ID as such, the cumulative tenure shall not 

exceed nine (9) years. For this purpose, on the ID's ninth year term as such, the 

maximum term limit shall fall on (i) the date of the ASM, per the by-laws of the 

company, or (ii) any other ASM date priorly approved by the Commission.   

c. In case an ID is elected as non-independent director or officer of the company 

within the nine-year term limit, he can be elected again as an ID of the same 

company only after observing a cooling off period of two (2) years from the 

date he ceases being a non-independent director or officer, provided that the 

cumulative service as ID has not yet reached the nine (9) year maximum limit.  

iv. An independent director who has served the maximum cumulative term shall be 

barred perpetually from re-election as an independent director of the same 

company, without prejudice to serving as a non-independent director or officer 

of the same company without any cooling-off period. 
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The Corporate Governance Committee which convened as the Nominations Committee, named 

Ms. Virginia T. Obcena, Mr. Ramon P. D. Dizon, and Atty. Marievic G. Ramos-Añonuevo as 

nominees for election as independent directors for this year’s Annual Stockholders’ Meeting, 

as nominated by Ms. Jhonna Caneja, who is not related, whether by affinity or consanguinity, 

to any of these nominees.  

 

The Corporate Governance Committee has determined that these nominees for independent 

directors possess all the qualifications and have none of the disqualifications for independent 

directors as set forth in the Company’s Revised Manual of Corporate Governance and SEC 

Memorandum Circular No. 09, Series of 2011, as amended by SEC Memorandum Circular No. 

04, Series of 2017, and SEC Memorandum Circular No. 7, Series of 2026.  

 

Copies of the Certifications on the Qualifications of the Nominees for Independent Directors 

are attached hereto as Annexes “B”, “B-1” and “B-2” 

 

Only nominees whose names appear on the Final List of Candidates shall be eligible for 

election as directors. No other nomination shall be entertained after the Final List of Candidates 

shall have been prepared. No further nomination shall be entertained or allowed on the floor 

during the Annual Stockholders’ Meeting.  

The conduct of the election of directors shall be in accordance with the provisions of the 

Company’s Revised Manual and the Amended By-laws consistent with the provisions of the 

Securities Regulation Code.  

 

It shall be the responsibility of the Chairperson of the meeting to inform all stockholders in 

attendance of the mandatory requirement of electing independent directors. He shall ensure 

that independent directors are elected during the Annual Stockholders’ Meeting. Specific slots 

for independent directors shall not be filled up by unqualified nominees. In case of failure of 

election for independent directors, the Chairperson of the meeting shall call a separate election 

during the same meeting to fill up the vacancy. 

 

Other Significant Employees 

 

FILRT has no significant employees other than those directors and officers already mentioned 

above. 

 

Family Relationships 

 

There is no family relationship, either by consanguinity or affinity among the Company’s 

executives and directors known to the Company. 

 

Involvement in Certain Legal Proceedings 

 

There are no material pending legal proceedings to which the Company or any of its affiliates 

is a party or of which any of their property is the subject. 

 

To the best of the Company’s knowledge and belief and after due inquiry, none of the Directors, 

or executive officers of the Company have, in the five-year period prior to the date of this 

Information Statement, been:  
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a) Subject to any bankruptcy petition filed by or against any business of which such person 

was a general partner or executive officer either at the time of the bankruptcy or within two 

(2) years prior to that time; 

b) Subject to any conviction by final judgment, including the nature of the offense, in a 

criminal proceeding, domestic or foreign, or being subject to a pending criminal 

proceeding, domestic or foreign, excluding traffic violations and other minor offenses; 

c) Being subject to any order, judgment, or decree, not subsequently reversed, suspended or 

vacated, of any court of competent jurisdiction, domestic or foreign, permanently or 

temporarily enjoining, barring, suspending or otherwise limiting his involvement in any 

type of business, securities, commodities or banking activities; and 

d) Being found by a domestic or foreign court of competent jurisdiction (in a civil action), the 

Commission or comparable foreign body, or a domestic or foreign Exchange or other 

organized trading market or self-regulatory organization, to have violated a securities or 

commodities law or regulation, and the judgment has not been reversed, suspended, or 

vacated. 

 

There are no pending complaints against the Directors of the Company. 

 

Item 5. Item 6. Compensation of Directors and Executive Officers 

 

The aggregate compensation paid or incurred during the last two (2) fiscal years and the 

estimate for this year are as follows:  

  

(1) President and four (4) most highly compensated executive officers  

  

in million pesos  Year  
Annual 

Compensation  

Other Annual 

Compensation  

President and four 
(4) most highly 

compensated 

executive officers  

2026 (estimate)  none none  

2025 none none  

2024 none none  

Year  Name  Position/Title  

2025  

Maricel Brion Lirio   President and Chief 

Executive Officer  

Ana Venus A. Mejia Chief Finance Officer, 

Treasurer 

Raymond Wilfred L. Castañeda* 
Heherson M. Ibardaloza** 

Data Protection Officer   

* Mr. Raymond Wilfred L. Castañeda tendered his resignation as Data Protection Officer of the 

Company, effective September 24, 2025.  

** Mr. Heherson M. Ibardaloza was first appointed as interim Data Protection Officer (“DPO”) 

of the Company in November 5, 2025 and later on as DPO last February 9, 2026.  
 

The officers of the Company do not receive compensation from the Company and as such, 

the officers are paid by the other entities within the Filinvest Group. 

 

(2) Compensation of directors and officers as a group   

  

in million pesos  Year  
Salary  

Bonuses  

Other  Annual 

Compensation  
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Aggregate Officers 

& Directors  2026 

(estimate)  
none none  

  2025 none none  

  2024  none none  

  

The above table contains the details of the compensation of directors and officers of FILRT. In 

view of possible security risks, FILRT opted to disclose these on an aggregate basis as a group. 

Non-executive directors and/or independent directors receive a per diem of Php 50,000.00 for 

every Board meeting attended and Php50,000.00 for every Board committee meeting 

attended.   Other than these fees, the non-executive directors do not receive any share options, 

profit sharing, bonus or other forms of emoluments. While being non-executive directors, 

Tristaneil D. Las Marias, and Rhoda A. Huang do not receive per diem in their capacity as 

directors of the Company and members of the board committees.  

 

Total compensation received by the non-executive directors and/or independent directors for 

the year 2025 is Php2,400,000.00 for their attendance in meetings of the Board and Board 

Committees. 

 

Other than as discussed in the Information Statement, there are no other existing arrangements 

for the payment of compensation or remuneration to the directors in their capacity as such, but 

the Company may, without any obligation, grant additional compensation if certain 

performance driven goals are met, subject to such approvals as may be required by law  
 

There are no actions to be taken at the Annual Stockholders’ Meeting on April 22, 2026 with 

respect to any bonus, profit sharing or other compensation plan, contract or arrangement, and 

pension or retirement plan, in which any director, nominee for election as a director, or 

executive officer of the Company will participate. Neither are there any proposed grants or 

extensions to any such persons of any option, warrant or right to purchase any securities of the 

Company which are subject to the approval by the stockholders at the Annual Stockholders’ 

Meeting. 

 

There are no Employment Contracts between the Company and the named Executive Officers. 

There are no compensatory plan or arrangement with respect to a named executive officer. 

There are no outstanding warrants or options held by the Company’s CEO, the named executive 

officers, and all officers and directors as a group. There are no stock warrants or options 

previously awarded to any of the officers and directors. 

 

Certain Relationships and Related Transactions 

 

In the normal course of business, the Company and the other members of the Filinvest Group 

of Companies (the “Group”) enter into certain related-party transactions. The Company has 

entered into various transactions with related parties. Parties are considered to be related if one 

party has the ability, directly or indirectly, to control the other party in making financial and 

operating decisions or the parties are subject to common control or common significant 

influence (referred to as “Affiliates”). Related parties may be individuals or corporate entities. 
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The transactions with related parties for the year ended December 31, 2025 are discussed in the 

Company’s 2025 Audited Financial Statements (“AFS”) attached as Annex “C” to this 

Information Statement. Please see Note 13, pages 21 to 25 of the Notes to the Financial 

Statements accompanying the Company’s 2025 AFS where the (a) business purpose of the 

arrangement; (b) identification of the related parties transacting business with the Company and 

nature of the relationship; and (c) any ongoing contractual or other commitments as a result of 

the arrangement, are stated. The transaction price for Related Party Transactions (“RPT”) are 

as negotiated and on an arm’s length basis. All material RPT with a transaction value that 

reaches ten percent (10%) of the Company’s total assets are subject to the review and approved 

for fairness by the RPT Committee. 

 

None of the Company’s directors have entered into self-dealing and related-party transactions 

with or involving the Company in 2025. 

 

Item 7. Independent Public Accountants 

 

The auditing firm of SyCip, Gorres, Velayo & Co. (“SGV & Co.”) is the current independent 

auditor of the Company. The Company has not had any disagreement with SGV & Co. on any 

matter of accounting principles or practices, financial statement disclosure, or auditing scope 

or procedure.  

 

The Company, in compliance with SRC Rule 68 Part I(3)(B)(ix) relative to the seven-year 

rotation requirement of its external auditors, has designated Mr. Ysmael Acosta as its 

engagement partner starting CY 2026. 

 

The Audit and Risk Management Oversight Committee recommended the re-appointment of 

SGV & Co. as the Company’s external auditor for the year 2026. The said recommendation 

was approved by the Board of Directors and will be presented for approval and ratification at 

the scheduled Annual Stockholders’ Meeting. The representatives of SGV & Co. shall be 

present at the Annual Stockholders’ Meeting where they will have the opportunity to make a 

statement if they desire to do so. They are expected to be available to respond to appropriate 

questions at the meeting. 

 

Item 6.  Item 8. Compensation Plan 

 

There is no action to be taken at the Annual Stockholders’ Meeting with respect to any plan 

pursuant to which cash or non-cash compensation may be paid or distributed which will require 

stockholders’ approval. 

 

C. ISSUANCE AND EXCHANGE OF SECURITIES 

 

Item 7.  Item 9. Authorization or Issuance of Securities other than for Exchange 

 

No action will be taken at the Annual Stockholders’ Meeting with respect to authorization or 

issuance of securities other than for exchange. 

  

Item 8. Item 10. Modification or Exchange of Securities 

 

There are no matters or actions to be taken up at the Annual Stockholders’ Meeting with respect 

to the modification of the Company’s securities or the issuance or authorization for issuance of 

one class of the Company’s securities in exchange for outstanding securities of another class.  
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Item 9. Item 11. Financial and Other Information 

 

(1) Financial Statements 

 

The Company’s Audited Financial Statements for the year ended December 31, 2025 is 

attached herewith as Annex “C” to form an integral part hereof. 

 

(2) Management’s Discussion and Analysis, or Plan of Operation 

 

The Management’s Discussion and Analysis, or Plan of Operation is attached herewith as 

Annex “D” to form an integral part hereof. 

 

(3) Legal Proceedings  

 

As of the date of this Information Statement, the Company is not subject to any lawsuit or legal 

action.  

 

Item 10. No Action to be Taken on Mergers, Consolidations, Acquisitions and 

Similar Matters 

 

No action will be taken at the Annual Stockholders’ Meeting with respect to any merger or 

consolidation involving FILRT, the acquisition by FILRT of another entity, going business or 

of all of the assets thereof, the sale or other transfer of all or any substantial part of the assets 

of FILRT, or the liquidation or dissolution of FILRT. 

 

Item 11. Item 13. No Action to be Taken on Acquisition or Disposition of Property 

 

No action will be taken at the Annual Stockholders’ Meeting with respect to any acquisition or 

disposition of property by FILRT requiring the approval of the stockholders. 

 

Item 12. Item 14. No Action to be Taken on Restatement of Accounts 

 

No action will be taken at the Annual Stockholders’ Meeting with respect to any restatement 

of any asset, capital or surplus account of FILRT. 

 

D. OTHER MATTERS 

 

Item 13. Item 15. Action with Respect to Reports 

 

(1) Approval of the minutes of the last Annual Stockholders’ Meeting held on April 

24, 2025 is attached hereto as Annex “E”; 

 

Rationale: To allow the stockholders to confirm that the proceedings during the last 

Annual Stockholders’ Meeting were recorded accurately and truthfully. 

 

The minutes of the Annual Stockholders’ Meeting held on April 24, 2025 can be viewed 

at the Company’s website, https://filinvestreit.com/sites/default/files/2025-

05/filrt_minutes_of_the_annual_stockholders_meeting_held_on_april_24_2025_draft-

for_uploading_to_website.pdf. A copy of the minutes is also attached as Annex “E” of 

this Information Statement. 

https://filinvestreit.com/sites/default/files/2025-05/filrt_minutes_of_the_annual_stockholders_meeting_held_on_april_24_2025_draft-for_uploading_to_website.pdf
https://filinvestreit.com/sites/default/files/2025-05/filrt_minutes_of_the_annual_stockholders_meeting_held_on_april_24_2025_draft-for_uploading_to_website.pdf
https://filinvestreit.com/sites/default/files/2025-05/filrt_minutes_of_the_annual_stockholders_meeting_held_on_april_24_2025_draft-for_uploading_to_website.pdf
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(2) Presentation of the Management Report; 

 

Rationale: To present to the stockholders the Company’s operating performance, 

financial condition and outlook. 

 

The President, Ms. Maricel Brion-Lirio, will report on the Company’s 2025 performance 

and the outlook for 2026. 

 

(3) Ratification of the Audited Financial Statements for the year ended December 

31, 2025; 

 

Rationale: To apprise the stockholders of the financial results of the Company’s 

operations in 2025. 

 

The Audited Financial Statements (“AFS”) refer to the financial operations, balance 

sheet and income statement of FILRT as of and for the year ended December 31, 2025. 

The Company’s AFS for 2025 is attached herewith as Annex “C” to form an integral 

part hereof and will be made available on the Company’s website. 
 

All the above items are part of the agenda of the Annual Stockholders’ Meeting of the 

Company to be held on April 22, 2026 and are subject to the approval by the stockholders. 

 

Item 14. Item 16. Action to be Taken on Matters Not Required to be Submitted 

 

There is no action to be taken at the annual stockholders’ meeting with respect to any matter 

which is not required to be submitted to a vote of the stockholders. 

 

 

Item 15. Item 17. Amendment of Charter, By-laws or Other Documents 

 

There is no action to be taken at the annual stockholders’ meeting with respect to any amendment 

of the Company’s Amended Articles of Incorporation or By-Laws. 

 

Item 16. Item 18. Other Proposed Actions 

 

(1) General ratification of the acts, resolutions, and proceedings of the Board of Directors, 

the Board Committees and the Management from the date of the last annual 

stockholders’ meeting up to the date of the upcoming meeting.  

  

Rationale: To ratify the actions and resolutions of the Board of Directors, Board 

Committees and Management. 

 

The major acts of the Board of Directors, Board Committees and Management include: 

 

(a) Appointment of the members of the board committees  

(b) Appointment of officers 

(c) Declaration of cash dividends 

(d) Authority to apply for the registration of the Corporation with government 

agencies and systems 
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(e) Authority to apply for permits/clearances with various government agencies and 

designation of authorized representatives 

(f) Authority to update registration with government agencies and designation of 

authorized representatives 

(g) Approval of the date of Annual Stockholders’ Meeting, record date, agenda of 

the meeting, the guidelines for the conduct of the Annual Stockholders’ Meeting 

via remote communication and the guidelines for voting in absentia 

(h) Approval of the audited financial statements  

(i) Appointment of external auditor 

(j) Authority to transact and enter into contracts/agreements relating to the 

Company’s transactions, including purchase or disposition of real property 

(k) Authority to submit reportorial requirements to various government agencies 

and designation of authorized representatives 

(l) Appointment of authorized representatives and signatories for various corporate 

transactions 

(m) Approval of the schedule of Board and Board Committee meetings for 2026 

(n) Approval of Budget 

  

(2) Election of the members of the Board of Directors, including three (3) Independent 

Directors, to serve for the year 2026-2027; and 
 

Rationale: To allow stockholders to elect the Company’s Board of Directors for the 

ensuing year. 

 

In accordance with the Company’s Revised Manual on Corporate Governance and 

Amended By-Laws, the stockholders must elect the members of the Board of Directors 

of the Company comprised of seven (7) directors, including three (3) independent 

directors, who shall hold office for a term of one (1) year, or until their successors shall 

have been duly elected and qualified. There will be an election of the members of the 

Board during the Annual Stockholders’ Meeting to serve for the year 2026 to 2027. 

 

The Corporate Governance Committee, acting as the Nominations Committee, has 

evaluated the qualifications of the nominees to the Board, including three (3) nominees 

for independent directors. 
 

(3) Appointment of External Auditor. 

 

Rationale: To appoint an auditing firm to provide assurance on the integrity, objectivity 

and independence in the preparation of the Company’s financial statements. 

 

Item 17. Item 19. Voting Procedures 

 

(a) Vote required for approval 

 

The approval of the minutes of the Annual Stockholders’ Meeting held on April 24, 2025, the 

ratification of the Audited Financial Statements for the year ended 2025, the ratification of 

corporate acts, and the appointment of external auditor for 2026 shall be decided by the 

majority vote of the stockholders present and entitled to vote thereat, a quorum being present. 

A stockholder voting electronically in absentia shall be deemed present for purposes of 

quorum. 
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In the election of the members of the Board of Directors, the candidates garnering the seven 

(7) highest number of votes shall be declared elected as directors of the Company to serve as 

such for the year 2026-2027. 

 

(b)  Method by which votes will be counted. 

 

A stockholder may vote by appointing the Company’s Chairman as proxy or electronically in 

absentia by registering at the online web address 

https://shareholders.filinvest.com.ph/FILRT_SHAREHOLDERSYSTEM . After validation, 

the stockholder will receive an email with instructions to access the ballot. The ballots 

submitted shall then be counted by the Corporate Secretary, with the assistance of 

representatives of the Company’s stock transfer agent, Stock Transfer Service, Inc., which is 

an independent party. The results of the voting shall be announced after each agenda item is 

taken up during such meeting. 

 

Item 18. Participation of Stockholders by Remote Communication 

 

In order for the Company to properly conduct validation procedures, stockholders who wish to 

participate in the meeting via remote communication and/or vote in absentia must register at 

https://shareholders.filinvest.com.ph/FILRT_SHAREHOLDERSYSTEM  on or before April 

10, 2026. 

 

Details of the requirements and process are provided in Annex “F”. 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

UNDERTAKING: The Company will provide without charge copies of its Annual Report 

or SEC Form 17-A to its stockholders upon receipt of written request addressed to: The 

Office of the Corporate Secretary, One Filinvest, Ortigas Avenue corner ADB Avenue 

and Sapphire Road, San Antonio, Pasig City, Metro Manila. 

 

  

https://docs.google.com/forms/d/e/1FAIpQLScu1ls5e9MONvwi1E8-4SYLPSqecZ7HSWLM6zZaSlTOPxSgSg/viewform?usp=header
https://docs.google.com/forms/d/e/1FAIpQLScu1ls5e9MONvwi1E8-4SYLPSqecZ7HSWLM6zZaSlTOPxSgSg/viewform?usp=header
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PART II 

 

SIGNATURE  

 

After reasonable inquiry and to the best of my knowledge and belief, I certify that the 

information set forth in this report is true, complete and correct. This report is signed in the 

City of Mandaluyong on the 19th day of March 2026. 

 

 

FILINVEST REIT CORP. 

 

    By: 

 

 

KATRINA O. CLEMENTE-LUA 

Corporate Secretary 
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Annex "E"
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